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State of New Jersey
Department of Community Affairs

Annual Debt Statement
0241 0241 Norwood Borough - County of Bergen .~ = DatePrepared: . 23-Jan-2013
_ Budget Year Ending: 31-Dec-2012 _ (Month-DD) 2012 (vear)
Name: Kunjesh Trivedi T Phone: 201-767-7200
Title: Chief Financial Officer S T Fax: 201-784-2270
Address: 455 Broadway Email: kirivedi@norwoodboro.org
Norwood, NJ- 07648 - e CFO Cert #:  N0848 '

Kunjesh Trivedi, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 0241 Norwood

| Borough - County of Bergen here and in the statement hereinafter mentioned called the local unit. This Annaal Debt
Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is computed
as provided by the Local Bond Law of New Jersey.

Gross Debt Deduction Net Debt

L

Total Bonds and Notes for Local School Purposes $ 454200000 $  4,542,00000 § -

Total Bonds and Notes for Regional School Purposes $ 238222329 § 238222329 § -

$ - § - 3 -
$ - $ - $ -
$ - 3 . $ B
$ - $ - $ -
Municipal/County General Obligations $ 7.,392,76492 % - $ 7,392,764.92
2 Total $ 1431698821 § 6,924.22329 § 7.392,764.92

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
vahuation of class II railroad property of the local unit for the last 3 preceding years).

Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class I
2010 RR Property ¥ 1,378,703,469.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II
2011 RR Property $ 1,324,942 787.00
Equalized Valuation Real Property with Improvements plus assessed valnation of Class II
2012 RR Property $  1.269,731,022.00
4 Equalized Valuation Basis - Average of (1), (2)and (3).- oo ooiniiiiiin e $ 1,324,459,092.67
5 Net Debt expressed as a percentage of such equalized valuation basis is: % 0.558%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one):

Term Bonds

Serial Bonds
(a) lssued
(b) Authorized but not issued

Temporary Notes

(a) Issued

(b} Authorized but not issued
Total Bonds and Notes

DEDUCTIONS APPLICABLE TO BONDS AND NOTES

Type i .

4,542,000.00
$ 4,542,000.00
- FOR SCHOOL PURPOSES

Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of .;. -

such bonds.

L ULEIRED WL LRI 1L LIAUDIC LadOD WIICLO DUCLL TULIVD WalHIUL UG LIV ELTOU LY
purposes other than the payment of bonds and notes included in Line
4.

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations §  1,324,459,092.67 3.00%

39,733,772.78

Use applicable per centum as follows:
2.50% Kindergarten or Grade 1 through Grade 6
3.00% Kindergarten or Grade 1 through Grade §
3.50% Kindergarten or Grade | through Grade 9
4.00% Kindergarten or Grade | through Grade 12

Additional State School Building Aid Bonds (NJ SA 18A:58-33.4(d))
Total Potential Deduction

Total Allowable Deduction

local school

5

39,733,772.78

3

4,542,000.00




BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1
Regional School District
1 TERM BONDS
2 SERIAL BONDS

(a) Issued $ . 238207331
(b} Authorized but not issued $- . 14998
3 TEMPORARY BONDS AND NOTES
{a) Issued $ -
{b) Authorized but not issued § -
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $ 2,382,223.29

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2012
Municipality Average Equalized] % Serial Bonds Temp. Bond- Authorized
Valuations Issued Notes Issued But not Issued
0207 Closter Bbrough = County of Bergen $ 2,088.592,021.33 | 21.84%! § 3,756,150.90 | § - b 236.51
0209 Demarest Borough - County of Bergen { $§  1,371,529,665.67 | 14.34%! § 2,466,575.62 | § - $ 15531
0224 Harrington Park Borough - County of.
Bergen ‘ o Lo S % 996,523.376.67 | 10.42%| § 1,792,159.75 | § - $ 112.84
0226 Haworth Borough - County of Bergen { § 1,022,964,105.33 | 10.70%| § 1,839.711.08 | § - $ 115.84
0240 Northvale Borough - County of Bergen| §  962,474,394.67 | 10.06%| § 1,730,925.65 | $ - 13 108.99
0241 Norwood Borough - County of Bergen | §  1,324,459,092.67 | 13.85%]| $ 2,381,92333 | § - $ 149.98
0243 Old Tappan Borough - County of
Bergen . $ 1.797.448,736.33 | 18.79%]| $ 3,23255366 | $ - $ 203.54
$ - 0.00%)| $ - 5 - 5 -
3 - 0.00%)| § - $ - $ -
$ - 0.00%| $ - $ - $ -
$ - 0.00%| $ - s - s R
$ - 0.00%] $ - s - s .
$ - 0.00%| § - $ - $ -
13 - 1.00%) § - |s - |8 -
o |3 - 0.00%| § - |s - |3 -
Totals | $ 9,563,992,292.67 [100.00%| § : . 17,200,000.00 | § - s 1,083.00

regional school 1
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2

Regional School District

TERM BONDS

2 SERIAL BONDS

(a) Issued
(b} Authorized but not issued

3 TEMPORARY BONDS AND NOTES

4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

(a) Tssued
(b) Authorized but not issued

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY

APPORTIONMENT OF DEBT - Dec. 31 2012

Municipality

Average Equalized
Valuations

%

0.00%

Serial Bonds
Issued

Temp. Bond-
Notes Issued

Authorized
But not Issued

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

Totals

R R R I R = R R R (2 U R R R =S B R
]

0.00%
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BONDS AND NOTES FOR UTILITY FUND

IV. None : R Utility

I. Term bonds § s

2. Serial bonds _
(a) Issued b3 ' -
{b) Authorized but not issue 3 ' - -

3 Bond Anticipation Notes
(a) Issued $ - -
(b) Authorized but not issued $§ -

4 Capital Notes (N.J.S.A. 40A:2-8) o _ _
(a) Issued 5 -
(b} Authorized but not issued $ -

5 Other
{a) Tssued $ -
(b) Authorized but not issued $ L -

6 Total b -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liguidating Utility Calculation

Total Cash Receipts from Fees, Rents or Other Charges for Year $ -
2. Operating and Maintenance Cost $ - -
3. Debt Service
{a) Interest $ -
{b) Notes 5 -
(c) Serial Bonds 3 =
(d) Sinking Fund Requirements $ -
4. Debt Service per Current Budget (N.J.S. A, 40A.:2-52)
(a) Interest on Refunding Bonds $ -
(b) Refunding Bonds 5 -

. Anticipated Deficit in Dedicated Assessment Budget $ -
. Total Debt Service $ -

. Excess in Revenues (Line 1 minus Line 7}

5
6
7. Total Deductions (Line 2 plus Line 6)
g
9

. Deficit in Revenues (Line 7 minus Line 1}

10. Total Debt Service (Line 6)

o0 |en e | o2 | oo
1

I1. Deficit (smaller of Line 9 or Line 10}

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None System Debt b -

(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)
$ - times 20 $

(¢) Deduction $

(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above $ -

(e} Total Deduction {Deficit in revenues) $

Total Allowable Deduction 3 -




'BONDS AND NOTES FOR UTILITY FUND

IV.None - Utility
1. Term bonds $ R
2. Serial bonds
(a) Issued g Lo
() Authorized but not issue g I
3 Bond Anticipation Notes _ - .
(a) 1ssued $ -
(b) Authorized but not issued ‘s e
4  Capital Notes (N.J.S.A. 40A:2-8)
(a) Tssued % o o
(b) Authorized but not issued 5 : .
5 Other
(a) Issued T -
(b) Authorized but not issued $ ' .
6 Total $ .

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year B h -
2. Operating and Maintenance Cost $ - ' -
3. Debt Service
(a) Interest $ . -
(b) Notes $ -
() Serial Bonds $ -
(d) Sinking Fund Requirements 5. -
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds §
(b) Refunding Bonds $ -

. Anticipated Deficit in Dedicated Assessment Budget $ e
. Total Debt Service [N -

. Excess in Revenues (Line 1 minus Line 7)

5
6
7. Total Deductions (Line 2 plus Line 6)
8
9

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

5 |5 [0 by |0
1

11. Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None System Debt $ -
{b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11}

$ - times 20
{c) Deduction
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above
{e) Total Deduction (Deficit in revenues)

= o o3 | e
1

Total Allowable Deduction $ -




BONDS AND NOTES FOR UTILITY FUND

IV.None =~ = - Utility

I. Term bonds $ -

2. Serial bonds
(a) Issued $ .
{b) Authorized but not issue 3 S

3 Bond Anticipation Notes
® - » S
(b) Authorized but not issued $ S -

4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued $. R
{b} Authorized but not issued B -

5 Other
(a) Issued $ I
(b) Authorized but not issued $ - -

6 Total $ -

BEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or Other Charges for Year _ N _ g ' R :

Operating and Maintenance Cost % -
Debt Service

W

{a) Interest

(b) Notes

{c) Serial Bonds

(d) Sinking Fund Requirements
4. Debt Service per Current Budget (N.J.S.A. 40A.:2-532)

(a) Interest on Refunding Bonds EE

(b) Refunding Bonds $ .

o [0 | o5 1es

o
]

. Anticipated Deficit in Dedicated Assessment Budget 5 -
. Total Debt Service 3 -

. Excess in Revenues (Line 1 minus Line 7)

5
6
7. Total Deductions (Line 2 plus Line 6)
8
9

. Deficit in Revenues {Line 7 minus Line I)

10. Total Debt Service (Line 6)

= e oo o0 | oo
1

11. Deficit {smaller of Line 9 or Line 10}

If Excess in Revenues {Line 8) all Utility Debt is Deductible

{a) Gross None System Debt $ -

(b} Less: Deficit (Capitalized at 5%), (Line 9 or line 11)
$ - times 20 $

{c) Deduction $

{d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above $ S -

{e) Total Deduction (Deficit in revenues) $

Total Allowable Deduction % .




- BONDS AND NOTES FOR UTILITY FUND

IV. None Utility
1. Term bonds B o
2. Serial bonds
{a) Issued 1:5; o . C.
(b) Authorized but not issue $ " : R
3 Bond Anticipation Notes
@ eoued o . .: . _ :
{b) Authorized but not issued $ R
4 Capital Notes (N.J.5.A. 40A:2-8)
(a} Issued $ _ -
(b) Authorized but not issued 3 -
5 Other
(a) Issued :$ . -
{b) Authorized but not issued $ SR -
6 Total $ -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES
Self-Liguidating Utiliey Caleulation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year $ Co
2. Operating and Maintenance Cost $ T -
3. Debt Service
(a) Interest $ N -
(b) Notes $ .
(c) Serial Bonds $ -
{d) Sinking Fund Requirements 3 -
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds s L
(b) Refunding Bonds § -

. Anticipated Deficit in Dedicated Assessment Budget S .
. Total Debt Service $ -

. Excess in Revenues (Line 1 minus Line 7)

5
6
7. Total Deductions {Line 2 plus Line 6)
8
9

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

= |5 |on |es | B0
'

11. Deficit (smaller of Line 9 or Line 10)

H Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None System Debt 3 -
(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

$ - times 20
{c) Deduction
(d) Plus: Cash heid to Pay Bonds and Notes included in 2 (a) above
{e) Total Deduction (Deficit in revenues)

@A e | o
1

Total Allowable Deduction $ -




OTHER BONDS, NOTES AND LOANS - Page 1

1 TERM BONDS (stafe purposes separately)

) h . b
@)
(3)
)
{5) .
Total Term Bonds 5 -

2 SERIAL BONDS (state purposes separately)
{a) Issued B
(1) 2004 General Obligation Bowds
2} 2008 General Obligation Bonds
(3} :
4
(3)
(6)
(7)
(8)
)
(18)
(11}
12
{13}
{14}
(15}
(16}
(17}
(18)
(19}
(20)
21)
(22) : o
(23) - - - [ —
(24) L . : ) : : -
(25) T - ; N
(27)
(28)
(29)
(30)
(3D
(32
(33}
(34}
(35}
(36}
(37)
(38)
(39)
(40)
(41)
42)
(43)
(44)
(45)
(46)
“4n
(48)
{49}
(50}
51
(52)
(53)
(54)
(33)
(36)
(37)
(38)
(39)
(60)
(61)
(62)
(63)
(64)

Total Serial Bonds Issued 3 4,390,000.00

R a bl el R o)

[N ENERE

153

895,000.00
3,495,000.00

3

o [enon|en|wnfen[in|ealeniv|w|wa]mica oo |onien

1

(b} Bonds Authorized but not Issned
( 1) - O .
2)
(3)
(4)
(5 :
Total Serial Bonds Authorized but not Issued %

3 Total Serial Bonds Issued and Authorized but not Issued 5 4,390,000.00

o]




OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued o
(1) 2010-16: Livingston St. Drainage/Streetscape "~ $ 264,000.00
(2} 2012-10; Public imps - Equip/Machipery/Comm. $ - 271,400.00
@
(5) -
(6)
(7)
(8)
(9
(10)
1y -
(12) .
(13} _
(14)
(15)
(16)
(17)
(18)
Qe
D
(22) -
(23)
(24)
(25)
(26)
(27) .
(28)
(29)
(30
€3y
(32
(33)
(34)
(35)
(36)
(37)
38)
(39)
(40)
41)
(42)
(43)
(44) :
(45)
(46)
{47)
(48)
(49)
(50)
(51):
(52)
(53
(54)
(55 .
(56)
(57)
(58)
39 } . ! .
Bond Anticipation Notes Issued $ 535,400.00




OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued

(1) 2000-13: Imps. To Recreational Facilities . . - 5 ..379.00

(2) 2003-09: Various Capital lmprovements - $ . 4,288.00:
(3) 2007-28: Various lmprovements. . . 23,127.00
$
$
$

(4) 2009-09: Rehab of Piermont Rd/Brook St. Sewers - - 213,150.00
(5) 2010-16: Livingston Street Drainage/Streetscape . 203,067.22
(6) 2012-13: 2012 Road & Municipal Parking Lot Tmps. " 1,047,000.00
s — : : _ — :
(8)

&)

(10) _

(11)

(12)

(13) .

(14)

(15)

(16)

a7 __
(19)

(20)

(21)

(22)

(23) .

(24)

(25)

(26)

(27)

(28) _

(29)

(30)

(31)

32y .0
(33}

(34)

(35) .

(36)

(37)
(38) _

(39)

(40)

(41)

(42) _

(43) S
(44) -

(45}




OTHER BONDS, NOTES AND LLOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)

(48)

(49)

(50)

(31)

(52) .

(53) _

(54) o

55y . 0 -

(56)

(57) :

(58)

(59) . :

(60)

(61)

(62)

(63)

(64)

(65)

(66)

(67)

(68)

(69)

(70)

(71) _

(72) _

(73) '
74y -
(75)

(76)

(77)

(78)

(79) _

(80)

(81)

(82)

(83) L
84y .-
85y . -
86} -
(87) .

(88) _

Bond Anticipation Notes Authorized but not Issued $ 1,491.011.22

5 Total Bond Anticipation Notes Issued and Authorized but not Issued $ 2,026,411.22




